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1. baia 3a niroresaHe Ha QHHAHCOBHA OTHYET

{a) HMpapen craryT

BECTIOJA IOHMBBPCHIT KEMHTBIL AJl ( Uan
bpokwpe Al nposeneno ot 23.06.2011 r. ) e poucato
B Arenuna no eruceanMara Ha 29.102008 r., c
BYJICTAT 200447665, Cepanvuiero W aapecsT Ha
ynpaeienue Ha apysecteoto e Codma — 1000, Gyn.
Burowa 1A, e1. 2, odime 258,

BECTHOJA IOHUBLPCEIT KEITMTHIT AJl e ¢
yupeanrenen kanuran ot 30 000 nepa painpenene i
25 O] 0DHKHOBEHH NIOMMEHHH AKUMH ¢ NPABO HA T1ac
Moo nosuban 2 /apa’ nee eeaka eana. JlpymectroTo ce
VIpaBiaea v npeactagisea or AtanacHoc Xpucrapac,

becoms [0Onuewpesn Kenutsa AJL (Jlpyaecteoto) e

ariHoHepno apyaecteo © 100% vactha cobeTreHOCT, |

¢ eAHOCTENEHHA CHOTEMA HA yhnpaeiedye 0 uva Cuweer

Hd JMPERTOPHTE B CheTab, ATanacHoc Xpucrapac — |
Hineanurenen aupextop, Bacunuoc [Iletponekac W |

Hoannc CEyHTaKHC.

Ocnosnata AeHHOCT Ha Hpy#ecTroTO ¢

ChOpPCIOTOYEHa B yupeasBaHe W npuao0HBAHE Ha

JANORE OT JIPYAECTBA, OCBIIECTBABAILM AeiiHOCT B

cihepata Ha  AcTPAXOBATENHOTO M DAHKOBOTO

HOCPeIHHHECTRO.

(i) MNpuaoknsvu ctanaapTa

Toan (pHHAHCOB OTUET € HITOTECH B CHOTRETCTEHE ©

MewayHapoindTe eTadiapTi 3a PUHAHCOBO OTYMTAHE

(MOBO), npretd or CoBeTa 23 MEKIYHAPOAHH

craeropoani crantapry (CMCC). Te ce eweroar ot
Mewaynapoanure  crangapid sa  miancoso

OTHMTAHE,

- MuoaayHapoasuTe CHETOBOAHH CTAHAAPTH, H

- PamacHenwara  npenocrtasednd  oT  Kowmurera 3a

paiscHenna  Ha  MexayHapoawwTe  cTaHaapTH  3a

thuuancoso  oryurtade (KPMCDO) wnu Gueiika

TocToanen komurer 3a pasacHeddd (TTKP).

3a rekviara  PHHAHCOBA  OAMHA  APYWHKECTBOTO @
NPHENO BCHYKH HOBH WHIH PEBHIMPAHH CTAHAAPTH H
TRAKYRAHHA, H3tatend o1 Coeera no Mewaynapoann
cuetor0aHn ctantaptd (CMCC) u pecn. or Kovurera
1 pasgcHenna va MO®O, koo ca GHIK yMecTHH 3a
Heiosata  aeddocT.  OT  BLINPHEMAHETO  HA  TEIH
CIANIAPTH WHAK TBEAKYBAHWA, B CHIA 34 TOJMILHM
HnepHoaH, sanousay na 1oauyapy 2009 . ne ca
HECTRIHIAW NPOMEHH B CYETOBOIHATA NOJIMTHKA Ha
JAPVHRCCTBOTO, OCBEH BBE FBECAIAHETO HA HOBHA OTHET
s 8CCOOXBATHHA ADX0A HA MACTOTO Ha OTYHeTa 34
ACRGnTE.

wBestlodge Universal Capital™ AD
Accounting Policy and notes to
the Annual Financial Report
31.12.2012

1. Financial Statements® preparation hasis

(a} Legal status

BESTLODGE UNIVERSAL CAPITAL AD (Easy
Brokers AD renamed from 230620110 is a joint
stock company with headquarter and address of
administration: Sofia - 1000, 1A Vitosha Blvd, foor
2, office 238, registered in the Commercial Register
of the Registry Agency with UIC 200447665 on
29 10,2008,

BESTLODGE UNIVERSAL CAPITAL AD has
initial capital of 50 000 divided into 25 000 ordinary
registered shares with voting out loud and with
nominal 2/ two [ eacl. The company is managed and
represented by Athanasios Christaras.

BESTLODGE UNIVERSAL CAPITAL AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Athanasios  Christaras  —  Executive
Vasileios Petrolekas and loannis Skountakis.
The basic activity of the company concentrated in
the formation and acquisition of shares in companics
active in the field of insurance and banking
intermediation.

[Mrector,

(b} Applicable standards

These financial  statements  are  prepared  in
accordance with International Financial Reporting
Standards (IFRS) adopted by the [nternational
Accounting Standards Board {1ASB). They consist
ol

- International financial reporting standards:

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International  Financial Reporting
Standards  (IFRICY) or  the former Standing
Interpretations Committee (S1C),

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issoed by the  International
Accounting  Standards  Board  ([ASB)  and
respectively. Interpretations Committee of the 1FRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, excepl in the introduction of the new
statement of comprehensive income at the income
statement.



Jbectnom KOnuerpewrn Kenumi All
CHETOEDINA NOJTHTHER W GeIeHEN
Kau 31122002 r,

[ipovenn 8 MC®DO npes 2008 r.

MCC 1 (npomenen) llpeactapane Ha diMHaHcOBMTE
OTYCTH (B CHIA 33 TOIHINHM nepuoau ot 01.01.2009
r.). Tozu cTantapr BREERAA OTUeT 33 RCeoONBATHHA
JOR0, KaTO MMOCTABA AKLUENT HAa pazieneHHeTd Ha
HPOMEHHTE B CODCTBEHWA KanWTan B PEsyNTarT Ha
UHEPALHK Che COOCTBEHHUMTE (KaNHTAIORH ONEPaliiK)
re3d, KOHTO HE CA pe3ynTar oT onepalMd Cwe
cobereeHnunTe, OGIMAT BeeoDXBATHHA 10X07 MOMKe
OBae  npeicTaReH WIM B @QMH  OTY4ET Ha
peeoDNBATHHY  noxon  (obxeawmaiikw  oTueta 34
JAOXOAHTE W BCHUKM ediekTH B cODCTEEHHA KanuTan,
KOMIO  HE ca  pelynrar  oT  ONepauMM  Che
coDCTREHULMTE), WIM B JIBA OTYUETA oTHeT 34
JIOXOAHTE H OTALIeH OTHeT 34 BCeODXBATHHA JOXO,
JOneaHKTENHO, HAUMEHOBAHMETO HA  CYETOBOJHMA
bananc e NpoMeHeHo Ha oT4HeT 3a  (PHHAHCOBOTO
CBCTOAHHE (KATO MOraT 1a OBIAT WINOI3BAHH M
ANTEPHATHEND ), @ (BOPMATET HA OTYETA 38 NPOMEHHTE B
CODCTRCHHA KANMTAl & NMPOMEHEH B NO-KOHASHIHPAH
B

o

Ad

PLEOBOACTROTO HA Apy#ecTBOTO @ m3bpaio na niroTesn
COIHIIEH OTHET 3a BCeobXBaTHHA J0X0/1.

Honobpenwa B MCDO (maii 2008 r.) — nojobpenna B
MOC T, B 10, 16, 19, 20, 23, 27 (¢ MIKIHUYEHHE Ha
Chbpiaddte ¢ nposmenute B MCDO  3), 28 (¢

HAR.IIOYEHHE HA CERPIAHMTE ¢ npoMendTe B MCDO 3 u |

choTeeTHMTe  npomenw B MCC  27), 29, 3l(c
HEKITOUEHHE HA CBLP2aHnTe ¢ npoMedute 8 MCDO 3 »
choTBEeTHHTE nposedd 8 MCC 27),34, 36, 38, 39, 40w
41 MCC 7 e Bpbika ¢ MCC 16; MCDO 7w MCC
32 pue epbika ¢ MCC 28 w 31 (B cunia 3a roaqinHM
neproad or 01.01.2009 r.). Tein noaoGpeHua BHacAT
YACTHYHH  IIPOMEHH B CLOTBETHHTE  CTAHJApTH,
OCHOBHO  © Heln  0a  (peMaxHaT  ChINeCTRYBALLA
HENOCIEI0BATETHOCT B NPABHIATA H HIMCKBAHHATA HA
OTICIHHTE CTANIAPTH, KAKTO M Ja C€ BHECE [10-
NPEINIHA TEPMHHONOMA HA NOHATHATA,

HpovMencHn cTanaapId 1 passicHenns, KOHTO He ¢a
R HMH 38 APpYARCCTBOTO, NPEABHT HACTOHMIATA
MY JeiHoCT

Hpomenn 8 MCDO npes 2008 r.

MOC 23, Pasxoad no zaemd (WiMeHeH) (B cHia 3a
OTHETHH IEPHOAN, 3anodBatld Ha uod cnen | aHyapu
2009 r.)

MCC 32 (npomenen) @HHAHCOBH MHCTPYMEHTH:
Hpeacrapane n MCC 1 (npomenen) Ipeacrapste Ha
(IHHAHCOBHTE  OTHETH OTHOCHO  ¥NpamHIeMHTe
i HHAHCOBH HHCTPYMEHTH (€ NYT ONUHA} H 381 bJKEHHA
BRIHHEHANN NpH AMKBHAaUMA (B CHIA 33 FOAMIITHH
nepuoad ot 01.01.2009 r.)

“Bestlodge Universal Capital™ AD
Accounting policy and notes
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Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from  transactions  with  owners
{(capital transactions) than those not resulting from
transactions  with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising  income
statement, and all effects in equity not resulting from
transactions with owners). or in two statements -
income statement and a separate  statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
tinancial position (as can be used alternatively), and
format of the statement of changes In equity is
changed in a more condensed form,

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to [FRSs (May 2008) - Improvements
to TAS 1, 8 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3) 28 (excluding those
related to c¢hanges in IFRS 3 and corresponding
changes in 1AS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and 1AS 32 in conjunction with [AS
28 and 31 (effective for annual periods  from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order 1o remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to ils current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1.

[ 2009)

IAS 32 (revised) Financial Instruments: Presentation
and TAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and  liabilities  arising  on  Liguidation
(effective for annual periods from 01.01.2009)

[



beernoas Ouespenn Kenutea™ All
{ HU T THE IO THTHER | GC_I‘_"H‘;H“
B 31122002,

Hposmenn na MCDO 2, TTiamanys na Gazata Ha aKIHH
(B CHIA 338 OTHETHH NEPHOIN, 3ATIOURAIIN HA MIH clea
| anyapu 2009 r.)

MCDO 7 (npomeden) PUHAHCOBH MHCTPYMEHTH:
Onoeecrapanua (B CHIA 33 TOOMIIHM NEPHOAM OT
01.01.2009 r);

MO0 B Oneparvedy cerMeHnTd (B CHIA 33 OTYETHH
NepHOAN, 3anoyealliy Ha uau caen | auyapu 2009 r.);

KPMCdO 12,  KounuecwouHn  JoToBOpPH 34

NPEA0CTABAHE HA YCIIYIH {B CHNA 33 OTHETHH NMEPHOIH, |

FANOUBALLE Ha WK caen 1 anyapu 2008);

KPMOO 13, Tporpasu 3a n10ATHH KAHEHTH (B cHia
HOTHETHH NEPHO/H, 3aN04BAILM HA WM cied | wix
RUTE

EPMOBO 14, MCC 19 — OrpaHiueHHATa BLPXY AKTHR
C AciMHHpaH A0XO0[, MHHHMAIHHTE HIMCKBAHHA 34
hHpAancHpane W BIAHMOJEHCTEHMATA ME#TY TAX (B CHNA
3 OTUETHH MEPHOJM, 3AIMOYBALLIN HA WIH coed |
styapy 2008 r.);

Hpovenn B MCOO npes 2009 r,

MO®OD 3 (uamenen), buiec  komOuHauMH
NPOHITHYAIIMTE  Wi3MeHenua  wa  MCC 27
Koncoananpany ¥ MHIHEWIYATHH (JHHAHCORH OTYETH
(M JIBATA B CHIA 33 CHETOBO/IHH TMEPHOIH, 3aN0UBALIM
Ha wan caen 1 woau 2009 r.);

MOC 39 (nposenen)  PHHAHCOBH  HHCTPYMEHTH:
[pusnagane ®  ouedssade (B CHIA 33 FOJHLIHM
neproau o1 0LO7.2009 ro - npver ot EK 3a or

H

BLL200% r) — OTHOCHO XeKHPAHH  TMOIMIHH
OTTOBAPALILN HA YCIIOBHATA,
'"MCBO 9 (npowenen)  llosTopHa oueHka  Ha

pucapendre  depusatven u MCC 39 (npomenen)
hunancorn HHCTpyMeHTH: TTpHIHapaHe W OlEHABAHE
{6 CHia 3a roadun nepuoan ot 30.06.2009 r. - npuer
ot EK 2a 2009 ),

KPMC®O 15 CnopatyMeHne 3a  WIrpamiaHe Ha

HEARHAEHMHE HMOTH {B CHAA 334 NMOJOHIIHKA NEPHOIH OT |

O1.001.200% r, - npyeto ot EK 3a 2010 1),

KPMCDO 16 Xemxupane Ha HETHATA HHBECTHLMA B
HYKACCTpanHa AeHHOCT(E CHNA 38 TOAMILHH MEPHOIH
a1 (1.10.2008 r. - npuero or EK 2a or 01.07. 2009 1.);
KPMODO 17 Paznpenenade Ha HENapHUHH aKTHBH
KM cobeTReHHUMTE (B CHIA 33 FOJHLUHH NEPHOJM OT
OF07.2008 r, - nprero ot EK 3a o1 01.07.2009 r.);
KPMC®DO 18 Tpancdep Ha akTHBH OT KIHEHTH (B
CHIR A FOJHINHK nepuoad ot 01.07.2009 r. - npueto
o PR saor 01,11.2009 1)

Hposvenn 8 MCPO npes 2010 r.

MOC  3Xnpomenen) (DPHHAHCOBH — HHCTPYMEHTH:
[MpeacTagane (B cHNA 33 TOAMILHH  NEPHOOH  OT
01.02.2010 r. — npueto or EK 3a or 01.02.2010 r.) -
OTHOCHO KA2CHHEALIAA HA eMHTHPAHK NPaBa;

MCC 24 (npomened) Crewpiand nuia (B cHia 3a

“Bestlodge Universal Capital” AD
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Changes in IFRS 2 based Payments shares (eftective
for accounting periods beginning on or after Januvary
[, 2009

IFRS 7 (revised) Financial Instruments: Disclosures
{effective for annual periods from 01.01.2009);

IFRS B Operating Segments (effective for accounting
periads beginning on or after January 1, 2009);
IFRIC 12, Concession contracts 1o provide services
{effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Lovaliy Programmes (effective
for accounting periods beginning on or after July 1.
2008y

IFRIC 14 TAS 19 - Restrictions on Delined Benelit
Asset, minimum funding requirements and their
imeractions  {effective  for  accounting  periods
beginning on or after January 1. 2008);

Changes in IFRS in 2009

IFRS 3 {as amended). Business Combinations and
consequential amendments to 1AS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
200597y,

1AS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on O1.11.2009) - an
hedged items eligible:

IFRIC 9 (changed) Reassessment of embedded
derivatives  and  ITAS 39 {revised) Financial
Instruments:  Recognition  and  Measurement
{effective for annual periods 300062009 - adopted by
the EC in 2009

IFRIC 15 Agreements for Construction of real estate
{effective for annual periods 01.01.2009 - adopted by
the EC in 20010

IFRIC 16 Hedges of net investments in foreign
aperations (elfective Tor annual periods 01.10.2008 -

| adopted by the EC on from 01.07, 2009},

IFRIC 17 Distribution of non-cash assets to owners
{effective for annual periods 01.07.2009 - adopted by

| the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from  customers
{effective for annual periods 01.07. 2009 - adopted by
the EC on 01,1 1.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02. 2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Athiliates (elfective for annual

£



Jbectnoaa Onuetpesn Kenurna™ Ajl
CHeTOROIHA NOIHTHEL M OEIeEER
Era 310122002 1,

roaHiiHe nedoad cot 01.01.2011 1, - npuern ot EC na
20 0an 2010 1),

lposenn g MC®DO npes 2011 1.

CAIeIHHTE HIMEHEHHA HA CHILECTEYRALLNTE CTAHAAPTH,
falaaeHn ot ChBETA N0 MEAUIYHAPOAHH CHETOROIHM
crandapt v npuerw ot EC, ca mheanu B cuna za
OTHCTHH NEPHOAM 3AMOYBAM HA WAK clien | auyapu
2011

Hivenenna na MCC 24 Onopectapane Ha cBLP3aHH
auna - Onpocrsapade Ha  MIMCKBRAHMATA 34
OMOBCCTABAHE HA CEBPIAHM C NIPABHTEACTEOTO JTHIA M
HIICHABAHC HA ONPeJeNeHHeTO 3@ CRBP3IAHM JIKLA,
npretd ot BEC wa 19 wan 2010 rogusa (8 cuna 3a
TOAMLIHH MEPHOIH, 3aN04BALIM HA WK caca | aHyapH
2001 roamna),

Havenenun 8 MCC 32 DuHaHCOBH MHCTPYMEHTH:
npeacrapane - Oruntade va npaea, npuetd ot EC na
23 aekemepd 2009 (B cuia 3a FOAMUIHK MEPHOMM,
sanousatid Ha unn cnen | geepyapu 2010 roauua),
Havenenua na MCOO 1 Tlpunarane 3a nuped nbT Ha
LAY HAPOIHHTE CTAHIAPTH 38 (PHHAHCOBO OTYHTAHE -
OrpalMueno  oceoDOAIARAHE CBITIACHO CPABHHTEIEH
MO0 7, onoeecTABAHUA HA HUATA, KOHTO NpHIArar
s nhped eT MCDO, npuern ot EC na 30 woun 2010
roddia (B CHia 3a TOIMITHH NEPHOIH, 3aNo4BalllH Ha
Han chen | owoan 2010 roauna),

Hivenenns va MCC 19 w KPMCDO 14 - Jlumur Ha

AKTHEM € aedMuHpadn J0XOOH,  MHHHMAlTHW
HIHCKBAHWA 38 (pHHAHCHpAHE M TAXHOTO
BiAHMOAeHCTBHA - [lpeapapHTelHH  [AAWAHHS

CLIJACHO H3MCKBAHHMA 33 MHHUMATHO (HHAHCHpaHe,
npietd or BEC da !9 wau 2010 roguna (B8 cuna sa
[OAMIIHK NEPHOIH, FAMOUBAIIH HA WAK cned | anyapu
2001 raauna),

Hivenenna Ha painMyHH CTAHJAPTH M ThIKYBAHWA
loaebpenuws na MCDO 2010", npow3stiyaiin ot
LOIHIIHKA npoekT  3a  noaobpenna  wa  MCDO),
nvosnkyead na 6 mai 2010 roauna (MCDO 1, MCDO
i MCDO 7, MCC 1, MCC 27. MCC 34. KPMC®DO
I3 OCHOBHO c 1en OTCTPAaHABAHS Ha
HECBOTBETCTEHATA M HIACHARAHE Ha (OPMYIHPOBKATA,
npuetd o1 EC wa 18 deepyapu 2011 roawna
(M3MEHEHHA, KOHMTO 1€ ©€ NpHIaraT 3a roJMILHKY
NepHOIM, sanousaiid Ha wam enen | woan 2010 roauna
HAH | anyapu 2011 rojguba B 3aBHCHMOCT OT CTaHJapTa
{ THIKYBAHETO),

KPMCDO 19 - lloracapase Ha (PHHAHCOBH NAacHEH C
HHCTPYMCHTH Ha cobeTeenns kanutan, npuetd ot EC
na 23 wonn 2010 roauua (B cHia 3a roJHIITHE NEPHOM,
sanoieally Ha MoK cnea | oaw 2010 roauna).
[puemanero Ha Te3H WIMEHEHHS HA CHIIECTBYBALINTE
CTAHJIAPTH He € J0BEN0 OO0 MPOMEHH B CYETOROJHATA
noanrika Ha Jlpyskecreoto.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2012

peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods. beginning on /
alter 01.01.2011:

Changes in 1AS 24: Announcement of related
peTsons Simplifving  the requirements  for
announcing persons, related to the government and
clarifying the term of * related persons” — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ alter 01.01.2011),

Changes in 1AS  32:  Financial  instruments:
presenting rights- accepted on 23.12.2009 by EE.
{eftective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applyving the
international financial reporting standards of limited
release. under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 300062010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods.
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010 which arise from the
annual improvements bill of 1FRS, published on
06052010 (IFRS 1, IFRS 3, IFRS 7, 1AS 1. 1AS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarilving the term. adopted
by EE on 18.02.2011 { changes which will be applied
tfor annual periods, beginning on / after 01.07.2010
or 01.01.2001, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.



Sbectiogs Knusspesa Kenursn™ Al
L HUTOROIHE NOIHTHES H O2Te$Ed
Kuu 30122012 F,

Himenenns cranaapri 2012 r.
Hasmenenns 8 MCDO 7 w MCDO | - usmenenusta
KACAHT ONOBECTEARAHHA OTHOCHO HINOWMEHOCTTA Ha

PHCK BBE BPLIKA C© NPeXBBLPIAHETO HA fl'IHHaHCOHHI

AKTHEM M BIHAHMETO HA  TEIH  PHCKOBE BBPXY
(HHAHCOROTO CBCTOAHKE HA NPEANPHATHETO (MPHETH ¢
Pernasent (ECY Ne 1205/2011 o1 22.11.2011 r., Biun3a
g enen 30006.2011 r)

Hoen  cuetosoanu  crampapru:  MCRO 10 -
Foncoawanpand  dmuancoen orver; MCDO 11 —
CrpsecTHu aeidnocti w MCOO 12 — Onopectasane Ha
JHIOBH YHACTHA B APYTH NPEANPHATHA W HIMEHEHHA B
caeannte crangapri: MCBO 27 — Huauenayanum
ifHancosn otyeth 0 MCPO 28 — Hupectvunn B
ACOUHHPAHH NPEANPHATHS H CHEMCCTHH NPEearpHaTHA

npuetd ¢ Perpament (BEC) Ne 1254/2012 o
FLI2.2012 1., Bawza B cuna 3a (JMHAHCORW TOAMHM,
@N0OURAINE HA HaW caen 01.01.2004 r,

Hoeu cuetopogny crangapru: MCOO 13 - Ouenspane
Ha Cripare/IHEa CTORHOCT M H3MeHeHHA Ha MCDO | n
MCC 12 — npuety ¢ Pernament (EC) Ne 1255/2012 or
[1.122012 r., Bawza B cuna 3a MHAHCORH TOJIHHM,
sanodsaie Ha vau cnen 01.01.2013 r.

HMevenenua 8 MO 7 - npuer ¢ Pernament (EC) Mo
256720012 o1 130220012 r, BIH3a B CHIA 734
(PMHAHCOBM  FOAHMHM,  3AI0MBALLM HA MM chej
QL2013 .

n MCC 32 - npuern ¢ Pernament (EC) Ne 1256/2012 |

o1 13.12.2012 ., Bin3a B cHia 3a HHAHCOBH TOIHHH,
sanoyeaty Ha Wi cnea 01.01.2014 n

() baia 1a mirorBaHe

Hactommmar  (mHaHcoB  OTYET €  WIFOTBEH B
CHOTESTCTEHE ¢ NPHHLMMA HA HCTOPHYECKA LIEHA.
MUHAHCOBHAT  OTYET € CAMOCTOATENEH OT4eT Ha
npenpHatTHeTo, MUHAHCOBHAT OTYET ¢ M3IMOTBCH B
HauMoHanHata Banyta Ha Penybamka Bwarapus -
Oparapckd nee. Ot 1 adyapu 1999 roguua
DLATAPCKUAT ek € © PHKCHPAH KYPC KBM eBpOTO!
193583 nepa 3a 1 eppo. TouHoorTa Ha cymuTe
Hpe/cTaBeHH  BBE  (DMHAHCOBMA OTYET € XHIAIH
DLrApCKH neea.

2. OcHOBHH €JICMEHTH HA CUHCTOBOIHATA NOIHTHEA

“Bestlodge Universal Capital” AD
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Amendments in standards 2012

The amendments in ISFR* 7 and ISFR | - the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (ELY
Ne 1205/2011 of 22.11.2011, comes into force afier
30.06.2011)

Mew accounting standards: ISFR 10 — Consolidated
Financial Statements:; ISFR 11 - Joint activitics and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises ~ adopted by Regulations (EL)
Mo 1254/2012 of 11.12.2012, comes into Torce for
financial years starting on or after (11.01.2014.

New accounting standards; 1SFR 13 — Assessment of
fair value and amendments of ISFR 1 and 1AS** 12
— adopted by Regulation (EUY Ne 12552012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(ELY Ne 1256/2012 of 13122012, comes into foree
for financial vears starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EUY  Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 r.

(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis ol preparation historical cost is
used, The Financial Statements are  separale
statements  of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From {1
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 195583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2.  Main points in the accounting policy

() Onepanuu ¢ 4yRICCTPAHHA BANYTA

L1l KHTE, OCBLILECTRARAHH B UYHK/ECTPAHHA BANYTA Ca
HPCHSYHCIABAHK B JIEBA 1O BAIYTHHMA  KYpPC HA
ueHTpanHata tavka B eds Ha caenkarta. Hapuunure
AKTHEH M NACHBM, JCHOMHHHPAHH B 4yHIECTPAHHA
BAIYTA KBM JataTa Ha GanaHca ca NpeMIdMuciieHH B
JCRA N0 FAKIOYHTEIHHA BAIYTEH KYPC HA LEHTPANIHATA
Oanka by 31122012 roguna. Tlponitmuaikre ot
TOBA KYPCOBH pasiHKH Ca NpH3HATH B OTYETa 3a

(a) Operations with foreign currency

Transactions  conducted  in foreign  currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and  liahilities  denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2012. Differences, resulting from
this exchange. are recognized in the Income



Jbeernok I0nusbpenn Kennrua® All
LHeToEoaHa NOOHTHEL B DEJewEH
Foam 31122002 r,

AOXOTHTE,
{0) HyoTn, Mamnnm, chopb&eHun H obopyasane
Karo MMOTH, MElIHHM W CROPBKEHHMA ©& OTHMTAT
AKTHEH KOWTO OTroBapaT Ha Kputepuute Ha MCC 16 1
HMAT CTOHHOCT NpH NpuaoOHBaHeTO paBHa WM No-
eHcoka o1 700 nepa, AKTHEHTE, KOHTO HMAT CTOHHOCT
NO-HUCKA OT [MOCOUYCHATA €€ OTHMTAT KATO TEKYIIM
passod 3a nepHoaa Ha NpHACOHBAHE B CLOTBETCTRHE
C OM0ODPeHATA CHETOBDJIHA TOJTHTHEA, BroekM WMo,
MallMHAa  WOH ChOPLMKEHME Ce  OLEHARA  NpH
npuiobHeadeTo My 00O LeHAa Ha  npuaoGueaHe
OIPEIEIENA B CLOTRETCTEHE © WiMCKBaHuATa Ha MCC
| 6.

JpyaecTBoTo € NPHENTD 1@ OTYMTA  MMOTHTE,
MALIHHHTE,  ChOPEAEHHATA W oDopyaBaHeTo B
crotpererene ¢ MCC 16 no tena Ha npuaobueane Ges
BCHYKH HATPYNAHH AMOPTHIAUMOHHH OTYMCIEHHA M
Harpynada saryba ot obesleHka.

Hocaeasamy  pasxoau CEBP3aHH C OTASICH HMOT,
MAILHHA, ChOpbAEHHe M obopynBaHe ce OTUMTAT B
YECIHYeHHe Ha 0AnaHCcoBATA CTOMHOCT HAa axKTHEea,
KOraro € BEpOATHO NpeanpHATHeTO Ja npuaobue
HEQHOMHYECKH HIrDIH HAL NBPBOHAYANHO OLEHEHATa
CraHaaptHa  ediekTHRHOCT, BLB  BCHYUKH  ocTananm
CayHan NOCIeIBAIMTE paixNoid ce OTYHTAT KaTo
TEKYLIH 38 NEPHOJA.

JearoTpaiiniTe MATEPHATHH AKTHEH €€ aMOPTHIHPAT
N0 JAHHSAHUA METO/T 3 NePHOIA HA OUAKBAHHUA NOIE3CH
AHBOT, ONPEASNEd KBM MOMEHTA Ha npuiobusane Ha
AKTHEA.

CpeinMaT NoJeieH HHBOT B TOJAHHH 33 OCHOBHHMTE
[PYIH ABATOTpaiHe  MaTepHanHl AKTHEH, € KaKTO
citeBa:

“Bestlodge Universal Capital” AD
Accounting policy and noles
12202

Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of 1AS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is

valued  at  its  acquisition cost  determined  in

accordance with the requirements ol 1AS 16.

| The Company has adopted to recognize property.

machines and equipment at cost without any
accumulated depreciation and accumulated devalue
lasses in accordance with TAS 16,

Subsequent expenses related to certain property,
machine, Tacility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line  method  during  the  expected  uvseful life
determined at the time of acquiring the asset,

The average useful life in vears for the main groups
of tangible fixed assets is as follows:

FeMHTE W paixoauTe 33 npuaobHBaHe Ha ABArOTpainKg
AKIWBH  He  ce  aMoptuiupar.  Manonieanute
AMOPTHIAUHOHHH HOPMH, CE DCHOBABAT HA HIYHCIEHHA
MOJTEIEH HHBOT.

Kua 31122002 r BECTIOGK HOHHBBPCTLI
EETTHTBI AJL nama uMoTH, MALIHHH, CROPBKEHHA H
afiopyIRaHe.

i) Hemarepuaianu akrnen

Karo HEMATEPHANHHTE AKTHREH <€ OTYHTAT dKTHEH,

pyma Group _ [years/ roanuy
Crpajiv M ChOPBAKCHHA Buildings and equipment 23!
Mawmnu Machinery - I 3.3
Tpancnopruu cpeactea | Vehicles r 4
Cronanckn wisentap | Fixtures and fiitings 6.7
Koemmorepy  w nepuiepny | Computers and
YCTPOHCTRA ~Lcommunication devices 2

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 311220012 BESTLODGE UNIVERSAL
CAPITAL AD have no machines and equipment

amounting,

(c) Intangible assets

| As intangible assets are reported assets which meet

6



Jbecraoms KOnuespesn Kenursn™ Al
CHSTORMIHE NOTHTHES H DENCEKH
Kus 31122002 1,

KOHTO OTTOBAPAT HA ONPEIEEHHETO 38 HEMATEPHANIEH
AKTHE W OTrOBApPAT HA KPHTEPHMTE 34 OTYWTAHE Ha
neMartepHaiHn akTHen gopmynupadn B MCC 38,

[py npuaobHBaHeTo UM HeMaTepHANIHUTE AKTHEM CE
oTudTar no cebectoiHoct,

Hemarepuaanure  akTHBM €@ OTYMTAT  Clell
npractueaneTo no  cefectolinocT  Hamanena ¢
HAIPVIAHATA aMOPTHIAIKMA W HATPYNAHH 3aryfu o1
OOCHICHRE,

AMOpPIHIHpAT ce NMo JHHEHHWA METO] 3a CpPOKa Ha
ONPEIEIEHHS TIONE3CH KHBOT,

Kem 31122012 r. BECTJIOJUK FHOHWUBBPCHII
KETTHT LI AJT Hsava HeMaTepHaiHi AKTHBH,

{ry Obeiuenka wna
AKTHBN

[py vanuuue Ha cuOuTHa W npoMana B ofcroaTencrea,
KOMTO  MHAWEMpaT, 4e OGanaucopata CTOHHOCT HA
ABATOTPAHHHTE MATEPHANTHH H HEMATEPHAIHH AKTHBH,
HERL3CTANOBHMA B paMKkHTe Ha jeifHocTra, ce
winkpuiea  obesuenka. 3arybara or obesuenka ce
psiana 33 CYMara, © KOATO BanancopaTta cToOHHOCT
IR PIA BRICTAHOBUMATA, KOATO NPeIcTaBnaed [10-
BHCOKATE OT HETHATA NPOJLGKHA LUeHA HA aKTHBA M
CrofnoeTTa My B ynotpeda. 3a UenTe Ha HIMepBaleTo
til 0DEIeHKaTa, AKTHRHTE CE€ TPVIHPAT 10 BhLIMOMHO
HAH-BHCOKA CTENeH HAd aHATHTHYHOCT, 33 KOATO ca
HATHIIE HAEHTHHHIHPYEMH NAPHYHH NOTOLH.

Bee ppuika ¢ painopendure va MCC 36 "OGe3uenka
Ha aktuen” JIpy:KecTBOTO CUMTA 4Ye He Ce OMAKBA 14
HACTHIAT HETATHBHM HM3MEHCHHA B CPELATa, B KOATO
paborT,

Kes 31122002 v, BECTNO/K HOHHBBPCHI
KENHTHEN AJl uama ofeiuenka na awnrorpaiuu
MATCPHAIHH AKTHEH.

ALJATeTRA iinn  Mare [PHAJHH

v

(1) HupecTHUHH B ALIICPHH,
Npe1npHaTHg B MaJdnHHCTEEHH TR10BE

ACOUHHPAHH

JIpyHCCTROTO  HAMA  MHBECTHUWH B JIBIIEPHH,
ACOUMHPAHH TIPENPHATHA W ManUMHCTREHH JIAI0BE
kb 31, 12.2012 r,

{e) HHBecTHOHONHH HMOTH

Jpy#ecTBOTO  HE OTYHTA WHBECTHLMOHHHM  HMOTH
curpacto MCC 40,

() CTOKOBO-MATEPHAIHNA 3a0aCH
CTOKORO-MATEPHANIHH  3aMacH  ca  KPaTKOTpaiitu

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2012

the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
| TAS 38,
When intangible assets are acquired they are reported
at their prime cost,
Afler acquisition intangible assets are reported al
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2012 BESTLODGE UNIVERSAL
CAPITAL AD have no intangible assets.

(d) Diminution of tangible fixed assels

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book wvalue exceeds recoverable, which
represents the higher value of net selling price of the
asset and s wvalue in use. s recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped 10 the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of [TAS 36,
wDiminution of Assets”, the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31122012 BESTLODGE UNIVERSAL
CAPITAL AD have no diminution of tangible fixed
AssCls,

MATCPHANHH aKTHBH noj opMmaTa Ha: MaTepHaiM, |
| direetly sold.

NPHAOOHTH FIERHO YPes NOKYIIKA H NPEIHATHAYEHH 33
npeku npoaasiu.

MarepHanuuTe 2anack ce OUeHABAT MO MO-HHCKATA OT
JOCTABHATA  CTOHHOCT MAM  HEeTHATA  peainIMpyeMa

(¢) Investments and participation in daughter
enterprises, joint  venture and associated
enterprises

As of 31.12.2012, the Company has no investments
in subsidiaries. associated companies and minority
stakes.

(D) Investment property
! The Company does not report investment property in
| accordance with TAS 40,
.
{g) Inventorics
Tangible funds are current assets as: materials
mainly acquired by porchase and intended to be

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.



Jbecrnoms Onespern Kenurwa™ Al
';..'“:i“[!l”_.!”ﬁ T{ETHTHEA H EIC.'IEH{RH
Era 311220102 1.

CTOHHOCT.

Jocraenara croiiHoctT BKIIOYBA CyMATa OT BCHYKH
PAINOAH N0 3aKYNYBaHeTo, npepaboTkaTta, KakTo H
APYTH PAIXO/IH, HAMNPABEHH BLE BPLIKA C JOCTABAHETO
HAM 0 CEMaHOTO ChCTOAHHE H MECTOIONGREHHE,

[} nocacAcTEME Ce BRIIOYBAT B OTHETHATA CTOHHOCT Ha
NpoJAJeHNTe CTOKM NpH  npojaxba no  Meroja
“CpelHo-NpeTerneéla  CTOHHOCT”  HA  NOCTRIMIHTE
MATEPHAITHH 3AMCH,

Krw 31122002 v, BECTINOIA HOHMBLPCHI
FEHHT B AJL Hava cTOKOBO — MATEPHATTHH 3ATIACH.

(3)TLpropesn 1 apyrd BieManng

Karto kpeiuin 1 preMandd BE2HHEHAH TEPEOHAYNATTHO
B OPEINPUATHETD  ©€  KAAacHDHUMpAT  B3eManns
BLIIHKHATH OT JHPEKTHO MPEI0CTABAHE HA CTOKH,
YCAYTH, TPH HIH MapHYHH €KBHBANEHTH Ha J1e0HTOPH.
IThproHaYaIHO TEIW BIEMAHKA M KPEIWTH C& OLEHABAT
no cebecTolHOCT,

Cnea  NuLpROHAMANHOTO  NPHIHABAHE  KPEIHTHTE M
BICMAHHATA OT KIHEHTH M A0CTABYHUM, KOHTO ca Des
(hHKCHPAaH NajJesk ce OTUHTAT No cehecToliHooT,
KpeauTure W pieMaindira o KIHEHTH H JOCTABYHLIM,
KOMTO ¢4 ¢  (pMKCHpaH najex ce OTYHTAT 1o
AMOPTHIMpAHATA WM CTORHOCT, EQeKTHRHHAT NHXBeH
NPOLEHT € OPHITHHATHHAT APOLEHT ONpeiencH ¢
J0E ORGP,

Foes aatara Ha PMHAHCOBHMA OTHET Ce NpaBd npernes
@ onpejentiHe Ha  oDe3lgHka o7 HCCB‘SHP&EMOCT.
ChpeaensneTo Ha obe3leHraTa ce HIBBplEa Ha Daza
Ha WHJIHEMAVATIEH MNOAX0A 33 BCAKO  B3IeMaHe o
PeHIEHHe B PLKOBOICTEOTO,

Janbumre 33 BRICTANOBABANE  CE  [IPEACTABAT
OPHEHHATHHA PAIMED HA CYMATa HA BICMAHETO,
JpyruTe BieMaHHa ce NpeacTaeaT no cebecToliHocT.
Kare  kparkocpoudn ce  k1acHHUMpAT  B3eMaHnd
KOWTO Ca!

- Be1 hHKCHpaH najex

- C (HECHpaN Najies W OCTATBYEN CPOK [0 NAJeKa 10
CHAH@ MoJdHa OT JAaTATa Ha tlJHIiHI!CDBHF[ OTHET.

Kato gearocpoudi ce knacHiHIMPaT BIEMAHHA, KOWTO
ci ¢ PMKCHpaH Najesk M OCTATEYEH CPOK 10 najgexa
HAL CJIHA TOJIHHA OT JaTata na Dananca.

TepropckuTe M IpYrd BIEMaHHA €A MPEACTABEHH MO
[AXHATA HOMMHATHA CTOHHOCT KaTO C€ NpHCNAaJHar
neHUKH 3arydu o1 obellenka.

31122012 v BECTHOJAK KOHUBBPCLII
FEEIHTLI AJl uma TBproeced H Apyry B3eMAHHA B
passep Ha 225 xuniesa.

(m) Hapnymm cpeacTBa H HAPHYHH ¢KBHBAJIENTH
Ilapuunute cpeactea B J€BA €A OUEHEHH
HOMUHANHA  CTOHHOCT,  KOSTO  CHOTRETCTRA
CNPHBELTHBATA MM CTORHOCT KBM JATATa HA OTHETA.
baukoBMTE JEMOIMTH €€ OTUHMTAT MO HOMHHAIHA
CTOHHOCT W NOJaramara ¢ ChracHo  J0ToBopa

o

R

I
Ha

“RBestlodge Universal Capital” Al
Accaunting policy and notes
22002

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories,

As of 31122012 BESTLODGE UNIVERSAL
CAPITAL AD does not possess tangible funds,

(h} Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued al
prime cost,

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables  Trom  clients  and  suppliers  and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution s based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- Mo fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31122012 BESTLODGE UNIVERSAL
CAPITAL AD has trade and other receivables
amounted to 223 thousand leva.

(i) Cash and cash equivalents

Cash BGN are valued at face value. which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued uvnder the contract at the
reporting date.

in
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Caen LEDIHD THWTHTHES H SC.?ECKKH
Kra 30122002 1,

HATPYIEHA JIHXBA KBM JATATA HA OTHETA.
Hapuusnte cpeactsa M eKBHBANEHTH, TEHOMHHHPAHH B
HYAIECTPAHHA BAJYTE, CA NPLOLEHEHH MO LUEHTPATHHA
kype na bHB kby natata Ha oTyera.

[Mapwunn  cpeactepa  BKIIOMBAT Ccaljla Mo KACORH
HATHHHOCTH H DAHKOBH CMETKH.,

(k) PHHAHCOBH HHCTPYMEHTH

(DHHaHcoBHTE  WHCTpyMeHTH  Ha  JlpywecTRoTO
BEOYBAT NAPHYHK cpeiaciea B Opoil M no GaHKoBM
CMCTKH, BIEMAaHHA M 3a0bKeHHA, PRROROICTROTO Ha
JpyikecTeoTo  CuMTa, Y€ ClipaBeiMBATA  LeHA HA
(iHHAHCOBHTE MHCTPYMEHTH € BIM3Ka 10 GanaHcoBata
HM CTOHHOCT.

Baiyren puck

Baayrtuure  ciaeikM e OCBLUIECTEABAT B EBPO.
ApyRecTrOTo HE HINOAIBA CHEUMATHH (HHHAHCOBH
HHCTPYMEHTH 33 XEUKHpPAHe Ha pHcka, ThH KaTo
ynorpebata Ha noJo0HH MHAHCOBH HHCTPYMEHTH He
¢ ubnuaina npakTuka B Penybnuka benrapus.
Fpeasren pHok

(DHHAHCORWTE AKTHBH, KOHTO NOTEHUMANHO MINArar
JlpyaecTBOTO Ha  KpeAMTEH PHCK, €a  TIPEHMHO
BICMAHMA N0 MpoAakin, JIpyikRecTBOTO @ HUI0MEHO Ha
KPCAHTEN PHCE, B Cy4aR de KIHEHTHTE HE HINNATAT
ceomTe 3aapkennd. [Moamrukara va Jlpyswectroto B
TaiM obaacT € HACOYeHAa KbM  OCHUIECTEABAHE HA
npoJakin  Ha  CTOKH MW YCOYIrH Ha  KIHEHTH ¢
MOJIXO/ALE KPeAHTHA PEnyTalmse.

(1) (cnoBgen kanuTan

OCHOBHHAT KANKTAN Ha JIpYy#ecTroTo € B pasMep Ha
0000 nepa, AKUHOHEPH HAa IpyKECTBOTO Ca:
Jpy#ecTroTo He € NpwIobHBANO ABPHKABHH 1ICHHH

“Bestlodge Universal Capital” AD
Accounting policy and notes
3122012

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

' (j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts. receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros,

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special Ninancial instruments to hedge risk.

Credit risk

Financial assets which potentially  expose  the
Company to credit risk are mainly trade receivables,
The Company is exposed to credit risk if the clients
do not pay their habilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation,

(k) Share capital
The Share capital of the Company amounting to

| 50000 BGN. Shareholders of the company are:

KHHA WIM KAKBBTO M A3 € Apyr BHA ¢MHAHCOBH |

HHCTPYMEHTH,

The Company is notacquiring Treasury securities
or any other financial instruments,

R TR E R T
Name of the | HMe na akuuonepure thousand | (%)
sharcholders over 5% naa 5% BGN. |
(xm, as) |
Antonios Varsamis Antonuoc Bapcamuc 17.5 33
Evangelia Mouchtari Epanrenna Myxrapu 15,0 30
Georgios Yarsamis Teopruoc Bapcamuc 17.3 35
50| 100

Y
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v 31012202 r,

“Bestlodge Universal Capital” AD

Accounting poalicy and notes
I12.20102

‘; 31.12.2012

Name of the | Hme ma axuwouepure | thousand (o)

shareholders over uwan 5% BGN,

8% {(xnn. ne)

Athnasions

Christaras Amanacuoe Xpuemapac 10 20

Vasileins Peirolekas | Bacuauoe Hlemparerac 10 20

Christos

Sgoumpopidos Xpucmoc Czoymnonyaoc 10 20

Awtonios Viasopulos | Anmonuoe Baaconyaoe 7.4 14.8

Simeon Cuseon

Peapeieliminein Hanacuwumpry 1) 20

other v 2,6 a2
50 100

JpyikecTBOTO YNpaBnAea KATHTANA CH TaKa, Y€ 1A
OCHIYPH  (DYHKUHOHMPAHETO CH KATO JeHCTBALID
NpeinpHATHE, KATO €IHOBPEMEHHO € TORA Ce
CTPEMM  [ld  MAKCHMMIMPA BBIBPALIAEMOCTTA 734
HKIHOHEPHTE, upes ONTHMH3ALLHA Ha
CLOTHOIIEHHETO  MEXIY  ABIC M Kanuran
{BLIBPAIIAEMOCTTA HA  WHBECTHPAHHA  KANMTA).

lleara ma  PeropoacTeOTO € A3 NOAIBpP#A
JAORCPHCTO HA  HHBECTHTOPHTE, KPEAMTOPHTE M
nazapa W aa rapadrupa Opjeworo pazedaTHe Ha
HpysectroTo,

Peropoacieoro  wa  Jlpysecteoto  nabmiopaea
KanuTanoBaTa  CTpyKTYpa  Ha  Oasata  Ha
CLOTHOLIEHHETO HETEH JBAF  KbM  KOPHIHPAH

coDCTReH KanuTad, Hetunar Anhr BouBa KakTo
ABRMMOCPOMHHTE H KPATEOCPOYMHHTES JTHXECHHA 3aeMH
OT HECBLP3aHH HIA, Taka H JLIMOCpOYMHHTE H

]\'pa rKOC POYHHHTE FAABIAEHHA, HaMa1eHH C
napiynuTe  cpencrea.  OCHOBHMAT — Kanuran,
peicpEMTe, Hatpynadata newanfa,  Kakro W
NOAYUEHHTE  3aeMH  (JOPMHPAT  KOpHIHpaHH3
CUﬁL"I'EE‘]I KATHTAN Ha ,\I_lp}'}KCCTBDTO.

Pekosoacteoto  wa  Jlpywectsoto  onpejena
paamepa Ha HeODX0THMHA Karuran

HPONOopUACOHATHG HA HHEOTO Ha pHCK, © KOHTO ce
RApaKTepHIHparT OTASITHHTE JeHHOCTH.
loanbpskaneTo H KOPHIHPAHETD HA KaNWTAN0BaTa
CIpYKTYpa C€ HIBRPIUBA B TACHA EBpRIKA C
NPOMEHHTE B HKOHOMHUYCCKHTE YC/IOBHA, KAKTO H B
FABHCHMOCT OT HHBOTO Ha PHCK, NPHCELIO HAaA
CHLOTBETHHTE aKTHBH (MIPOEKTH), B KOHTO <€
HHRCCTHPA, OcHoBHHTE HHCTPYMEHTH, KOHTO C
HINOJIIBAT 38 YOPABICHHE HA  KalMTanoBatTa
CTPYKTYPa ca: AHBHIEHTHA NOJHTHEA, eMHTHpaHe
HITH Dﬁi}ﬂ'i HO» HIKYTIYBAHE Ha EMHTHPAHH
KanuTATORH M [IBITOBH MICTPYMEHTH; npojaxia
Had  aKTHEH, © U<]1 HaMandAedHE Ha HHBOTO Ha

The Company manages its capital so as to
operate as a going concern, while seeking
to maximize returns for shareholders by
optimizing the ratio between debt and
equity (return on invested capital). The
aim of management is 10 maintain the
confidence of investors. creditors and the

market and ¢nsure Tuture development of

the Company.

The Company’s management monitors its
capital structure based on the ratio of net
debt to adjusted equity. Net debt includes
both long and short term interest loans
from unrelated parties, and long and shont
term liabilities, less cash. The share
capital, reserves, accumulated profits and
borrowing  Torm  the  adjusted  equity
capital of the Company.

The Company’s management determines
the amount of required capital in
proportion to the level of risk. which
characterize different activities.
Maintenance and adjustment of capital
structure  is  carriecd  out  in close
connection with changes in economic
conditions, and depending on the level of
risk inherent in the relevant  assets
(prajects) in which o invest,

The main instruments used to manage the
capital structure are: dividend policy, the
issnance or redemption of the issued
equity and debt. selling assets to reduce

10



Lbecraops Kauebpesa Kennrsa™ Al
CHeioBoHa NoAHTHEL B OCIeEER
Bt 31122002 1.

UTEKHANOCT; pedHaHcHpane Ha JAbira, upe’
HEIABRAHE HA MHCTPYMEHTH © NMO-AhIBLI MaTypHTET
n ap. BeHukK peliends 3a npoMeHd B TasH HACOKa
CC BICMAT IMPH OTHHTAHE Ha Gananca MEAIY EHATA
H PHCKOBCTE, NPHCBILH Ha PA3THYHHTE HITOYHHIIH
Ha huHaHCHpaHe.

CLOTHOMIEHHATA HETEH JRAN/CODCTECH KanMian ca
KaRKTO ClNeBa:

“Bestlodge Universal Capital” AD
Accounting policy and notes
12,2012

the level of debt, refinancing debi through
issuance of
maturity and more. All decisions abouwt
changes in this direction are taken into
| account the balance between costs and
risks inherent in the various funding
SOUrCes.

instruments  with  longer

| The Ratio net liabilities’equity is the

following:

31.12.2012 | 31.12.2011

thousand BGN. | thousand BGN.
(xn1. aR) (xnn. an)

Hunr {ofimo JAEMH u | Liabilities (total loans and

| 3L BIHEHHAR ) liahilities) -
23 | 5
| IMapuunu cpeaciea Cash equvalents {1 (17)]
Heren anar Net liabilities a3y (12)
I Equity (as per Balance ‘
| Cobereen kanutan (no Gasanc) | sheet) 192 I3|
| CroTnoumenne Juar -kanutan | Debt — Equity Ratio (0.07) (0.92)

(™) ﬁﬂ,'['lu'l:dﬂ.'llll‘l-l H NpoBHIHH

FocnipHuppane Ha jaiblReHHATa:

Kaio KPEIHTH  H o 330 bh/GKEHHA  BBIHHKHAIH  NLPEOHAYANHOD B
FIPCINHATHETO CE }\‘_'JEICH(']'}HL[HPET FAIETAEHHA BELIHHKHAIH OT
AMPORTHS NPeAoCcTABAHE HA CTOKH, YOIVIH, Napd WK [apHyid
CREHELICHTH OT KpeOHTOPH.
ITepeonavan o 1ed 3a0b/skenud
cefecToiHoCT,

CJI'L'..'I MBEPECHAYATHOTO NPH3IHABAHE KPEAHTHTE H FANBIEEHHATA
EbM EJHCHTH W QOCTABYHUH, KOHTO CA e L’JHKCHPHH aaeds ce
OTYHTAT NO cefecTofnocT.

Kp(‘.’lHT'H']’E H BIeMAHHATA OT KJOHEHTH H J0CTABYHMLUH, KOWMTO €A C©
PUECHPIH 1313 Ce OTYHTAT 110 AMOPTHIHPANATA WM CTOHHOCT,
E[iﬁL‘HF'HHHHﬂT JIHXEBCH MPIEHT € OPpHrHHATHHAT - NPpOLUeHT
CIpeIeicH C Q0roBapa.

3ATLUKCHHA KBM NIEPCOHAT W OCHIYPHTEIHH OpraHW3aluM ce
BT HII:IFHII!IFIHT KaTO 3a0bAEHHA HA NPEANPHATHETO NG NORO] Ha
MHIELD TPy Oaoded 0T HACTHA  nepooHan W ChOTECTHHTE
QUHIYPHTEIHH BHOCKH, KOHTO C& HIMCKEAT OT 3aKOHOIATENCTBOTO,
Cuf o wimekeandara Ha MCC ce BrmovBat 4 HAYHCIEHUTE
RPATROCPOYHH 10X00H Ha NepcoHama © MNpoH3Ikod HEMOM3IBaHH
OTHVCKHM HA NEPeonaia W Havnciendre na 0aa va deicreauinre
CTAEKH 33 OCHIYPABRAHE, OCHIYPHMTEIHM BHOCKHM BBPXY TE3H
AR CH, ij}"H{‘L‘UT'EU'I'U HAMA NpPHETa NMOJIHTHEA A HAYHCIABR
ABJITOCPOUHA OX0/0H HA NEPCoHana.

Kew 31.12.2012 r. nepcoHantT Ha aApysecTBoTo € | cnyskuren, a

H EpeiHTH e OLCHARAT TId

(1) Liabilities and provisions

Liabilities classification:

As loans and liahilities ininally aroused in the
company are classified labilities from  direct
provision of goods and services. cash or cash
equivalents from creditors,

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original
rate fixed by contract,

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance
Funds regarding already  executed work by
personnel and the respective liabilities to Social
Insurance Funds required by the law, According
to the requircments of TAS liabilities include
calculated short-term  personnel incomes with
unused by personnel  holidavs  origin and
liabilities to Social Insurance Funds. related to
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Sbectnona FOnnespesn Kenurnn™ Al
CHeTOROIHE NOTHTHER H BE0SHk KR
Kua 3L12.2002 r.

CPEeJAHOMHCIEHHA NEPCOHAT Npes roaHatae | .
[pokninm ce naunenasar no nai-noGparta npubaMIMTeNHa oleHKa
Hi  PEKOBOJACTEOTO  Ha  NPEINpHATHETO 10 TMOROJA  HA
KONCTPYETHEHRY W NPABHK 381bIKEHHA BLIHHKHAIH B PEIyITAT Ha
MHBA W CHOHTHS,
Kato kparkocpouny ce k1acHQHIMPaT 3a1bKEHHA KOHTO ca:

- Des thukeHpan najiesx

- ¢ (pHKCHpaH Nafew W OCTATHYEH CPOK /10 NAJAKa 40 eaHa

FO/IMHA OT JataTa Ha (PMHAHCOBHA OTYET,
Kato awarocpounn ce waacuMumpar sajbikenus KOMTO ca ©
(HECHPAH Nafex W OCTATBYEH CPOK 10 NAJIEHKA Hajl e1Ha roaHHa
OT Jatata Ha GanaHea,
Moayuenute 3aemu NBLPBOHAYANHO CE OTpA3ABAT N0 CTOHHOCT Ha
BLIHHKBAHE, HAMAIEHA CBC CHOTBETHHTE Pa3xo/id MO CAenkata,
Chea  nepeoHavalio  oTpaideaHe, NOOYYCHHTE  3aeMH  ca
NPeIcTaBeiy N0 AMOPTHIHPAHA CTOHHOCT, KATO BCAKA PAIMKA
MEH1Y CTOHHOCTTE HA BRIHMKBAHE M NOCNEJBALATA OLIEHKA ce
OTPaideal B OTHETA 33 NPHXOJH H Paixoad Npe: nepHoja Ha
Bh3HHUEBAHE Ha 3aeMa Ha Oa3a eleKTHEBHHA IMXBEH NPOLEHT.
Keu 31122012 r. BECTJIONAK KOHUBLPCBJT KEITHTBJT AJT
HAG EPATKOCPOMHH 3aTR/KCHHA B passMep Ha 23 xun.neea,

(n} Hpuxoas

HpyikecTBOTo OTUHTA TEKYILO NPHXOANTE 0T obMyaiinaTa nefinocT

Mo BHIOEE QEHHOCTH,

[MpushasaneTo Ha NPUXOJHTE ce HIRLPIUBA NPH CNA3BaHe Ha

NPHETATA CYCTOBOIHA NOTHTHEA 34 CNETHHTE BHIORE NPHXOAH;

- llpuxoau ot npojaxda Ha CTOKH , W JAPYTH 8KTHEH — TIPH
NPexBLpiIaHe coDCTBEHOCTTA W NIPEIABAHE HA CHOTEETHHTE
HETHEN HA KYNYBAHMHTE,

- llpn wipwplisade Ha KpaTKOCPOMHH YCIYTH €8 NpPHIHARA B
OTHETA 34 NPHXOIH H Pa3xoaH NponopUHOHATHO HA CTENeHTa
Ha  WIBLPLIBAHE HA YCAyrata KbM  JaTtata Ha Oanaca,
Crenenta Ha WIBBPLIBAHE CE ONpeiend Bb? OCHOBA HA

Npoy4BaHe 33 HIEBPUICHATA pﬂﬁﬂTﬂ. Koraro ChINCCTBYBAT [
IHAUHTEIHH HEACHOTH OTHOCHO NOMYYARAHETO HA NPHXOAE, |

HC CE TIPHIHARA NPHXO.

[IpuxoanTe ce oOTYHTAT HA DPHHUMNA HA CLOOCTABHMOCT B |

MOMCHTAE HA THXHOTO BBIHHKBAHE [0 PAIMEpd HA BCPOATHHTE
HEGHOMHYCCKH H3IF004 33 ApYACSCTBEOTO W aKo MOFaT aa OBaaT
HA e THO H'EMC]:IL’HH.DLEEHHBHT CE N0 ChpaBe/IHRATA CTOHHOCT HA
MY HCHOTO HITH MOANCHEAN0 HE NOAYHARARHE,

Kasw 31122002 r. BECTHOJGK IOHHBBPCEI KEINMHUTEIT Al
HME PCaHIHPAHd NPHXOAH 0T npodakita HA YCIYyTH B pasMep Ha
205 xnn.nesa.

“Bestlodge Universal Capital” AD
Accounting policy and notes
3122012

these incomes, calculated on effective social
security rates basis, The Company has no policy
applied to charge long-term personnel incomes.
To 31.12.2012 the staft in the company is I, and
the average personnel for the vear is |

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past evenls

As short-term liabilities are classified liabilities
with:

- No fixed maturity

- Fixed maturity and up to one vear residual
maturity term from the date of the Financial
Statements.

| As short-term liahilities are classified liahilities

with fixed maturity and residual maturity of over

| wvear term.

Received loans are initially  recorded at
acquisition cost reduced with corresponding 1o
the transaction cosls. After initial recognition,
received loans are presented at depreciated value,
every difference between acquisition cost and
following evaluation is reflected in the Income
Statement on the effective interest rate basis for
the period loan arise.

As of 31.12.2012 BESTLODGE UNIVERSAL
CAPITAL AD has current liabilities amounting

| to BGN 23 thousand.

| (m) Revenues

The Company is en-going accounting revenues
from regular business activities by activities’
tyvpe.

Revenue  recognition  is  according  adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according  transfers  ownership  of  the
respective assets to the clients,

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
al the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is recognized
in case of significant uncertainties regarding
revenues receiving,

The Revenues are reported on of the continuous
posting principle on the basis of their possible
cconomic profitability an only of they could be
accurately measured, They are assessed on the
tair value of received or o be received.
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Cbectaons KOuuespesn Kenutsn™ All
CHeTOROAHA TTOIHTHER W BeeRKH
Krw 31122012 1.

Ken 31.12.2012 r. BECTIOK HOHUBBPCBI KETTHTHI AJT
€ HAMHCIWIO NPHXOAH 33 OBICUM NepHoaM B pasmep Ha 20 xun.
nera.

(o) Paxoan

JpysecTBoro  OTYMTA TEKYILD PazxoadTe 3a  AeHHOCTTA
HEOHOMHHECKH E18MEHTH.

Kby paixoanTe 4a gefiHocTTa ce OTHACAT M (JMHAHCORH PasxoH,
KOO JIPYIKECTBOTO OTYHTA W Ca CBBP3aHud ¢ obHyaiibaTa aeiiHocT.

[

Passojnre o OTYHTAT HA NPHHLANE HA TEKYLID HAYHCIABAHE,
Ouennpal ce no cNpageiiHBaTa CTOHHOCT HA NMJATEHOTO WK
MR ICTOALLD 38 Naaiane.,

Hetnure (piancoBn paixoay BKIIOMEAT NPHXOAH M PATXOAH OT
JHXER M APYTH I HHAHCOBH NPHXOIH H PAIXoIH.

Kuw 31.12.2012 r. BECTJIOJUK IOHUBBLPCLJT KEINHTBI Al
WM pasxoM 3a obnyaiinara aelinoct B passep na 10 xun. neea.

(n) Conpsann auna
Kuv 30,12.2012 r

CHE[MEHNA JTHLA.

APYARECTEOTO HAMA CEOEOYMEHH CJACJIKH ChC

() davnano oGaarane:

Jlanuknt swpxy  nevanbara 3a roJdHaTa BREIKOYBA TEKYIL M
oTCpoted JaHbk, TeKyIHAT JaHbK BRIKOMBA CYMATa Ha JaHbKA,
KOATO C/1efiBa Aa ce NAaTH Bbpxy obnaraeva nedanba 3a nepuosa
Bh3 OCHOBA HAa eEKTHRHATA JaHb4YHa CTapka HAM acicTeana
TAKaBA B JEHA HA MIrOTBAHE Ha GanaHca M BCMMKH KOPEKLMM
BRPXY ALIAHMHA JaHBK 38 MHHATTH TOAHHH,

OTepoueHHAT JaHBK €& HIHHCIABA Ypel NPUIATaHe Ha MeToJa Ha
GaNalCcoRHTE AKTHEH H NACHBH BLPXY BCHYKH BPEMEBH PasjiHKM
MEHc1Y DANAHCOBATA CTORHOCT CHITIACHO CYETOROHWTE OTUETH H
CTOHHOCTHTE, HIYHCIEHH 3a JIAHEYHH LENH,

OrcpoueHnaT Jadbe ce WIYMeiHBa Ha OajaTa Ha JaHbuHMTEe
CTABKM, KOMTO CE OUAKBAT /13 OLJAT NeHCTBAIIW, KOraTo akTHRET

OTCPOYCITHA JaHBK OT NPOMAHA HA JAHBYHHTE CTABKM CE OTUMTA B
CHC T 4 NPHNOIH B PASNOJLH, C HIKIOYeHHE HA CAYYAHTE, KOTraTo
ce OTHACH 10 CYMH, NPEABAPHTEIHD HAYHCICHH WM OTUETEHH
AMPERTHO B coDCTBEHMA KanuTan,

Otecpotien 1aHbYEH AKTHE CE NMPUIHARA CAMO 10 pa3Mepa, 10 kofito |
€ BCPOATHO NOAYHABAHETO Ha ObAelH nanbyHK nevandu, cpelly
KOWTO MOME [Ja Ce ONONIOTEOPAT HEWRNONIBRAHMTE JaHBLUHH
3arvol K Jadbyen kpeaurt. OTepodeHdTe JaHBYHH AKTHBH CC
HAMANABAT B ChOTEETCTBHE C HAMAIEHHWETO HA BEPOATHOCTTA 34
PEATHIHPAHE HA JAHBYHH NOJIEH.

“Bestlodge Universal Capital™ an
Accounting policy and niotes
MLZ22012

As of 31.12.2012 BESTLODGE UNIVERSAL
CAPITAL AD have revenues from sales of
servises amounted to 205 thousand leva,

As of 31122002 BESTLODGE UNIVERSAL
CAPITAL AD has aecrued deferved income in the
anioant of 200 thousand levs,

{n) Expenscs

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported  financial
expenses of the Company that are related to its
regular business activity,

The Expenses are reported  according  the
continuous posting principle. Thev are assessed
on fair value of paid or pending pavment.

include revenues and
and other financial

Met financial expenses
expenses  from  interest

| incomes and expenses.

As of 31.12.2012 BESTLODGE UNIVERSAL
CAPITAL AD has operating expenses amounted
to BGN 10 thousand.

{0) Related parties
As per 31122012 the Company has no deals
with related parties.

{p) Taxation:

Tax on profit for the vear comprises current and
deferred tax. Current tax is the amount that shall
be paid on taxable profit for the period and is
based on the effective tax rate or the effective tax
rate at the date preparing balance sheet statement
and all correction to tax payable for previous
years.

Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized
or the liability is settled. Except when it relates to
amounts  previously calculated  or  directly
reported in equity capital, the effect from tax
rates changes on deferred tax is reported in the

| income statement,
O PR IHEHPA HAH 330 BbIACHHETO CE [OTAacH. Eq}EK'FI:rT BLPXY |

The Deferred tax asset is recognized only to the
amount the future tax profits are lable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred 1ax assets
are reduced in accordance with off
probability for realizing tax benefits.

A deferred tax asset is recognized only o the
extent that it is probable that future taxable
profits against which can be utilized unused tax
losses or tax credit. Deferred tax assets are
reduced according to reduction in the likelihood

decrease

Ied



Sbectnoaa IOHHRBpeL Kenuen™ Al
i HUTOEOTHA IOJIHTHES | ﬁ'i:.'ll:’.ﬂ{l(lrl
Frawm 31,012.2012 1.

(¢) CueroBoIHA NPeINOAOKEHHA H NPHBIRIHTE NN
CUCTOROTHH MPENEHKN

Hpuaoaennero Ha MexayHapoaHHTE  CHETOBOIHH  CTAH1ApPTH
HIHNCKEE OT PBROBOACTBOTO [O4 TMPHIOMKH HAKOH CYETOBO/HH
NPeIAnNoIReHHd H n;mﬁmﬁu're:u-m CHETOROAHH NPpCeLUeHEH NpH
HITOTEAHE Ha TOAHIITHHA ¢HHHHCDB OTHET W NPH ONpeiaciiaHe Ha
CTOHHOCTTA HA HAKOM OT AKTHEHTES, NACHEHTE, NPHXOIHTE H
PaINOINTE, Beuukn T1e ca HIBERPUICHH HAa OCHOBATA Ha HaH-
Jlt‘iﬁpalu NpeleHEa, KOATO ¢ HANpPARCHa OT PLEOBOACTEOTO KbM
HAATdTa Hid HANOTRAHETO Ha (]}H}IB.HCGBHH OTHET. HEﬁC'I'BHTEJ‘IEIHTﬂ
peavarali OHxa MOrnW fga ce PATIHYABAT OT NPEACTABEHHUTE B
HAL T LIEHA [i]I!IiEIHEDB OTHET.

{1} Oruer 3a napHUNKHE NOTOR

Hprcta NoJMTHEA 38 OTYHTAHE W NPEICTARAHE Ha NapHYHHTE
MO 10 NPEKHA METO.
[Mapiunuee noTouu ce knacHpHUMparT Kato NApHYHH NOTOLH OT!

e Onepatveda aedHoCT

¢  Hupectnumonna gefinoct

¢ Ppnancoea aefinoct

{¥) Ovuer 3a npovennre B coGCTBENNA KATIHTA

[Mpuera e cueropoaHa NMOJAHTHKA 14 €€ HICOTBA OTYETA upes

BEIOYBAHE HA!
Herna newanta v saryGa 2a nepuoaa
Carqoro Ha  HepasnpeaeieHara
JABHKEHHMATA 32 NEPHOA
Bevyke CTaTHH HA NPUMXOJM MIH Pa3xoad, nevanba wnm
1aryDa, KOWTO B pesvarar da peficiesamre MCC o ce
PHIHABAT JHPEKTHO B CODCTREHHA KanuTan.
Kysynarueen  edekt Or  NpoMeHHTE B CHETOBOIHA
MOIHTHEA H i]'l}"H,'laMCHTﬁJ'lHH rpetkd B ChOTBRCTCTEHE C
MCC 8.
llpexepwpaane H  painpeieneHde Ha  KanuvTan
codeTBEHHIHTE,

= Hactenuaure MPOMEHA B PCIVITAT HA BCHYEH HIMCHCHHC

Mo BCHMEH €1eMeHTH HA COOCTEeHHSA KANHTAT,

nevaaba  KakTo M

MEHY

(d) Toxox va aruua

OCcHOBHMAT JIOXOJ HA akuMi € M3ducieH Ha Dasa Ha HeTHaTa
newana’(zaryba) 2a nepioaa, nojaewala Ha  painpeacieHHe
MEHLTY MpHTERATENNTE Ha 00MKHOBEHH AKLHH H
cpeanonpereraends Gpoit na appikannTe OOHKHOBEHH AKUHH Npes
OTHCTHHA EPHO,

Cpeanonpererienyar OpoH  akuMM  npejcrapissa  OpoAaT  Ha
AL NRARTTHTE UGHKHDBEIIH dKLHH B Ha4danoTo  Ha  NepHOoAA,
KOpPHIHpaH ¢ Bpod Ha obpaTHO HIKYNEeHHTe 0DMKHOBCHH aKIHH H
Hi HOBOHIAICHHTE TAKMBA NPE? NEPHOMA, YMHOMEH 10 CPEIHO-
spesenny pakrop. Tosn daxtop wipasaea Opoda na auute, npes
KOMTO - KOHKPETHUTE AKIWH ¢a QMW JhpsaHd, cnpaMo obim

| The

“Bestlodge Universal Capital™ AD
Accounting palicy and noles
122002

of realizing tax benefits,

{q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management 1o implement certain
accounting assumptions and accounting estimates
in  when annual  Financial  Statements  are
prepared and when the value of certain assets.
liabilities. revenues and costs is  determined.
They are all based on the Management best
judgment at the date of preparation of Financial
Statements. The results could be different from
those presented in these Financial Statements,

r) Cash flow statement

Policy for reporting and presentation of cash
MNows under the direct method is adopted.

Cash Nows are classilied as cash Nows from;

»  Operational activity
* Investment activity

e Financial activities

{s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

The bhalance of retained profit

changes during the period

»  According to the current TAS, in equity
capital are  recognized  directly  all
revenues or expenses items and profit or
loss ilems.

and

»  The cumulative effects from changes in
accounting policy and fundamental errors
in accordance with TAS 8,

o Transfers and allocation
between the owners.

of  capital
o The changes as a result of any changes in
all aspects of share capital.

(t) Earnings per share

Basic earnings per share is caleulated based on
net profit / (loss) for the period attributable
among the holders of ordinary shares and the
weighted average number of ordinary shares
outstanding during the reporting period.

weighted  average  number  of  shares
represents  the number of ordinary  shares
outstanding at the beginning of the  peried.

adjusted by the number of ordinary shares bought

14



Lbectnoax I0OHeLpeb Kenursn™ Al “Bestlodge Universal Capital” AD

CHCTORDIHA NOIHTHEL B BEICHEH Accounting policy and notes
Kbu 31122012, 31122012
Opoil Ha AHKTe npel nepHoaa. back and any newly issued during the period,

multiplied by the average time factor, This factor
Hoxo/ na akuma ¢ Hamaieda cTolHoeT He ce H3uMcaara, Thil kato | is the number of days on which specific shares
HAMA H3/11CHH NOTEHUHATHH 00MKHOBEHH AKLMH, were held, the total number of days during the
period.

Eamings per share reduced value not caleulated
because there are no potential ordinary shares

issued.
3. Jdonsanutenna wndopvanns  KbMm  cratuure Ha | 3. Additional information to the financial
dunancosua oTHer statements® items
Cnpaeka 3a ONOBECTARAHE HA CYETOBOHATA NOTHTHKA HA Report on BESTLODGE UNIVERSAL

BECTJIOJEK FOHUBBPCBJI KENTUTBII AJTktm 31.12.20012 1. | CAPITAL AD announced accounting policy as
of 31.12.2012.

i 31.12.2012 | 31.12.2011
thousand | thousand |
BGN. BGN,
| (xua. ae) | (xH1 aB)
| 1. | Kparkocpounn piemannd Current receivables : n
| Teproecku B3emanus i | Receivables o 205 -
Hpyru Other receivables 20 i
Obtmo: Total: 225 | 1
I | —
| 3.2 _! [tapuunn cpeacira Cash Equivalents - i
i | Kacoen HATHYHOCTH Cash ) b 17|
. | bankorn cMe M Bank Accounts I 0
~ Obmo: Total: 10 17
M N |
33 Tekymn nacnen Short-term liabilities
|
| FAARERCHHA KBM A0CTABYHLM Trade payables 4 5
| L EHEHHA 33 JaHBK nevanba Corporate Income tax |6 -
CObmo: Total: 23 5
3.4 Hpuxoan or aeiinocria Income |
| Hpixoan or npepoctapenn yeayrn | Revenues from services provided | 205 ) 5
Odimo: - Total: 205 | -
3.5, | Paixoan 3a aeiinoctTa Expences - i |
|| Paixoam 2a BLHILIHH YCITYTH Cost of hired services 8 13
f Paixon 3a BEIHArpaKICHHA | Expences forPersonnal 2 )
Oburo: o Total: 10 14
13,6, Pasxoan 3a nanbun )
 Cueropoana neuwanba npean 1anbun - o 195 - |




Sbectaoas FOnnsepena Kenwrsa™ Al

“Bestlodge Universal Capital” aD

o Temoc i PRI 1O IR Accounting policy and notes
Kuw 31122002 1, inzan?
Hoove e o | Diveounis
!If”fl’.'!i‘{n’f’.’(”f{" Ml HHIH‘I'H'”H.'HF T T
|3 yan om npedvodi cootn i Adeling vecunndated tax losses from previous vears F37)
| Dbaaraesu neyanda Taxable profi 158
| Kopnoparueen aanek 0% Corporate tax | {16}
| Meuaata caea aanvun: 179
AT Munancon pevarar 3.7, Financial result
Tewvuws  mmancos  pesyarar  ¢iea aanwun na | Net  profit of  BESTLODGE — UNIVERSAL
BECTIOA KOHMBLPCEIT KEMATET AJL kesmt | CAPITAL AD to 31122012 is an accounting profit
FLI2.2002 roe cveropoana nevanda g passep va 179 amounting 1o BGN 179 thousand.
NHIL eBa,

3.5, OcuoBen J10ox01 106G AKIHH

HoxoawT (3aryoata) Ha akUHA € WIMHEAEH Ha Daa 1
HeTHaTa neuanda (3aryda) 3a pasnpeaeicHie 1 cpeito
npeteriennd  Opoil Ha  OOHKHOBCHHTE  aKUHM B
OOPLILEHNE NP OTUSTHIE NePHOL

| L8, Earnings per share

Earmings (lossh per share 15 calcalated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

— 31.12.2012 31.12.2011
thousand thousand
Average weighted | Cpeanonperernen
number of the shares | Gpoil akimy 35 | 35
Profit {Loss)hin Hewanta (saryda) 1749 (14)
Earnings (Loss) per | Loxoa (saryia) ua
share (BGN) awuus (aesa) ,

e 7.10 | ((L.56)

Hpyvaecrooro ne
AKILHN.

C PR HEHPELTO OO O S THPLH

39, Cuburan caen aarara wa faanca

Hasa anaunsin ChONTHA, HACTBIIN MEHLY OTUETHATA
Jata WoJaTara Ha ChCTARAHE Ha DanaHca, KouTo aa
NPOMEHAT (fUHaHCOBNTE oTueTH Kby 31.12.2012

Opte domaz I8 2013
Cuenaaunies’ Compiler:
W Cvapn Aravienune” EOOY]
Suicet Aceannting LTD
INapitr Beney — Vipagunie

The company has not generated revenues from new
emissions ol shares,

3.9 Events after the balance

No significant events occurred between the reporting
date and the balance sheet,
financial statements as on 31,12

which could alter the

2012.




